

City of Overton

Proposed Budget & Tax Rates
FY 2023

Oct 1-2022-Sept 30,2023

Due to the Appraisal District raising Property Values;

The 2022 Voter Approval Tax Rate of .519106 per $100, adjusted for sales tax
is less than the No-New Tax Rate of .596477 per $100.
City of Overton is Proposing the use of the voter approval tax rate .519106

The 2022 Estimated Tax Levy adopting the Voter Approval Rate of .519106 is 
$ 576,495. for Rusk and Smith County combined.
Rusk County Appraisal District has certified the Total 2022 Taxable Value as $110,745,086
_______________________________________________
The City of Overton - Municipal Cemetery Tax is a separate tax.

The Certified Value for the Municipal Cemetery Tax (Rusk County Portion) = $ 102,796,624.

The Certified Value for the Municipal Cemetery Tax (Smith County Portion) = $ 9,456,352.

Total Certified Value for the Municipal Cemetery Tax = $ 112,252,976. X .05 = $ 5,612,648. Divided by $ 100. = $ 56,126. (2022 - Estimated Tax Levy)
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